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1%2(8)"6# $%&'()*&2")&-5# J,1$O# 0%# 4)-8)"<"# I0(# 4-2(%/&"# 6"# "+I0&*&/&3%# +(# K"G&6&+"+(*# +(# 6&+()"@8-#
;# )(*4-%*"G&6&+"+# &%+&'&+0"6# ;# *-/&"6E# ,&/K-# 4)-8)"<"# 4)-<0('(# 4)-;(/2-*# /&(%279&/-*5# /0620)"6(*5#
+(4-)2&'-*#;#*-/&"6(*5#I0(#9-<(%2"%#6"#Ga*I0(+"#+(#2"6(%2-*#4-)#<(+&-#+(#*()'&/&-*#(U2)"/0))&/06")(*#
/-<46(<(%2")&-*#+(#342&<"#/"6&+"+E

!"# 4-G6"/&3%# (*20+&"%2&6# K"# &%/)(<(%2"+-# *&8%&9&/"2&'"<(%2(# /"+"# "V-# (%# 2-+-*# 6-*# %&'(6(*O# (*20+&-*#
2(/%-638&/-*5#8)"+-#;#4-*28)"+-=##"*7#2"<G&N%#6-*#(*20+&"%2(*#G(/"+-*E#M#/-%2&%0"/&3%#*(#4)(*(%2"%#6-*#
+"2-*#+(6#"V-#>XX?#"6#>XAA#+(6#2-2"6#+(#4-G6"/&3%#(*20+&"%2&6#;#+(#6-*#"60<%-*#G(%(9&/&")&-*#+(#G(/"*E
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#! ,-/(%2(*

Q%#6"#$%&'()*&+"+#,-%#.-*/-5#6"#/"%2&+"+#+(#+-/(%2(*#/-%#/-%2)"2-#"#2&(<4-#/-<46(2-5#2&(<4-#4")/&"6#
;#K-)"#/6"*(#)(8&*2)"#0%"#('-60/&3%#4-*&2&'"#(%#(6#)(9()(%2(#K&*23)&/-E#!-*#+"2-*#+(6#4()7-+-#>XX?k>XAA#
*-%O##

Año Tiempo completo Tiempo Parcial Hora Clase Total

2007 117 8 169 294

2008 118 9 180 307

2009 121 9 202 332

2010 126 9 215 350

2011 133 8 250 391

Q%# 6-*# a62&<-*# /&%/-# "V-*# (6# 4)-<(+&-# +(# +-/(%2(*# /-%# (*20+&-*# +(# 4-*28)"+-# K"# &%/)(<(%2"+-#
*&8%&9&/"2&'"<(%2(5#6-#/0"6#*(#-G*()'"#(%#6"#*&80&(%2(#8)T9&/"E
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#! J"))()"*#+(#l)"+-

!"# $%&'()*&+"+# ,-%# .-*/-# &<4")2(# /"))()"*# +(# 4)(8)"+-# (%# 6-*# %&'(6(*# +(# R)-9(*-)"+-5#SN/%&/-5#
!&/(%/&"20)"#(#1%8(%&()7"5#*0#-9()2"#"/"+N<&/"#K"#('-60/&-%"+-#(%#6"*#+&9()(%2(*#(2"4"*#;#*(#/")"/2()&@"#
4-)#6"#*()&(+"+#;#/"6&+"+#(%#6"#"+<&%&*2)"/&3%#+(#*0*#4)-8)"<"*#;#(6#/-<4)-<&*-#/-%#(6#+(*"))-66-#+(#6"#
*-/&(+"+5#<(+&"%2(#6"#4()2&%(%/&"#+(#6-*#46"%(*#+(#(*20+&-#/-%#6"#)("6&+"+#%"/&-%"6E#

M/20"6<(%2(5#/0(%2"#/-%#6"*#*&80&(%2(*#/"))()"*##"4)-G"+"*#4-)#(6#P&%&*2()&-#+(#Q+0/"/&3%#+(#Q6#F"6'"+-)O

Facultad de Ingeniería:

!" 1%8(%&()7"#.&-<N+&/"
!" 1%8(%&()7"#(%#J&(%/&"*#+(#6"#J-<402"/&3%### #
!" 1%8(%&()7"##1%+0*2)&"6
!" 1%8(%&()7"#Q6N/2)&/"
!" 1%8(%&()7"##Q6(/2)3%&/"
!" 1%8(%&()7"#P(/T%&/"
!" 1%8(%&()7"#(%#S(6(/-<0%&/"/&-%(*
!" 1%8(%&()7"#(%#M02-<"2&@"/&3%
!" 1%8(%&()7"#P(/"2)3%&/"

#
Facultad de Ciencias  y Humanidades: 

!" !&/(%/&"20)"##(%#J&(%/&"*#+(#6"#J-<0%&/"/&3%
!" !&/(%/&"20)"#(%#,&*(V-#l)T9&/-
!" !&/(%/&"20)"#(%#,&*(V-#1%+0*2)&"6#;#+(#R)-+0/2-*
!" !&/(%/&"20)"#(%#1+&-<"*5#Q*4(/&"6&+"+#Q%*(V"%@"#+(6#1+&-<"#1%86N*
!" !&/(%/&"20)"#(%#1+&-<"*5#Q*4(/&"6&+"+#S0)&*<-
!" !&/(%/&"20)"#(%#J&(%/&"*#+(#6"#Q+0/"/&3%5#Q*4(/&"6&+"+#(%#S(-6-87"#R"*2-)"6
!" R)-9(*-)"+-#(%#S(-6-87"#R"*2-)"6
!" R)-9(*-)"+-##(%#R)&<()-#;#F(80%+-#J&/6-#(%#Q+0/"/&3%#.T*&/"
!" J0)*-#+(#c-)<"/&3%#R(+"838&/"

Facultad de Estudios Tecnológicos:

J"))()"*#2N/%&/"*#/-%#0%"#+0)"/&3%#+(#+-*#"V-*
!" SN/%&/-#(%#1%8(%&()7"#.&-<N+&/"
!" SN/%&/-#(%#1%8(%&()7"#(%#J-<402"/&3%
!" SN/%&/-#(%#1%8(%&()7"#Q6N/2)&/"
!" SN/%&/-#(%#1%8(%&()7"#Q6(/2)3%&/"

DE#JMZZQZMF#$Y1\QZF1SMZ1MF
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!" SN/%&/-#(%#1%8(%&()7"#P(/T%&/"
!" SN/%&/-#(%#,&*(V-#l)T9&/-#
!" SN/%&/-#(%#P062&<(+&"
!" SN/%&/-#(%#P"%2(%&<&(%2-#M()-%T02&/-#
!" SN/%&/-#(%#1%8(%&()7"#Q6(/2)3%&/"#_R1!QS`
!" SN/%&/-#(%#1%8(%&()7"#(%#J-<402"/&3%#_R1!QS`
!" SN/%&/-#(%#,&*(V-#l)T9&/-#_R1!QS`

Programa de Integración Lineal de Estudios Técnicos (PILET) 

J-%*2&20;(#0%"#<-+"6&+"+# &%%-'"+-)"#+(#(+0/"/&3%#I0(#")2&/06"# 6"#(%*(V"%@"# 2N/%&/"#+(#(+0/"/&3%#
<(+&"#/-%#(*20+&-*#*04()&-)(*#"#%&'(6#+(#2N/%&/-#(#&%8(%&()7"5#4")"#+(*"))-66")#4)-40(*2"*#+(#(*20+&-*#
&%2(8)"+-*5#&<46(<(%2"+-#+(*+(#>XXm#(%#(6#1%*2&202-#SN/%&/-#Z&/"6+-%(#_1SZ`5#(%#6"*#(*4(/&"6&+"+(*#+(#
SN/%&/-#(%#1%8(%&()7"#Q6(/2)3%&/"##;#SN/%&/-#(%#1%8(%&()7"#(%#J-<402"/&3%E

Q%#(6#>XXC5# # *(#"<46&3#+(6#4)-8)"<"#R1!QS#"6#J-6(8&-#,-%#.-*/-5#/0;-*#8)"+0"+-*#+(#G"/K&66()"2-#
(%#6"*#(*4(/&"6&+"+(*#+(9&%&+"*#(%#(6#4)-8)"<"5#*(#&%2(8)")-%#"#4")2&)#+(6#>XAX#"6#2N/%&/-#0%&'()*&2")&-#
)(*4(/2&'-E#M/20"6<(%2(5#(6#R1!QS#2"<G&N%#"G")/"#6"*#/"))()"*#+(#SN/%&/-#(%#,&*(V-#l)T9&/-5#(%#1%*2&202-#
SN/%&/-#Z&/"6+-%(5#;#(6#SN/%&/-#(%#P"%2(%&<&(%2-#M()-%T02&/-#(%#(6#J(%2)-#+(#Q+0/"/&3%#(#1%*2)0//&3%#
P&6&2")#M()-%T02&/-#_J1PM`E

Facultad de Ciencias Económicas:

!" !&/(%/&"20)"#(%#M+<&%&*2)"/&3%#+(#Q<4)(*"*
!" !&/(%/&"20)"#(%##P()/"+-2(/%&"
!" !&/(%/&"20)"#(%#J-%2"+0)7"#RaG6&/"

Facultad de Ciencias de la Rehabilitación:

!" !&/(%/&"20)"#(%#[)2(*&*#;#R)32(*&*
!" SN/%&/-#(%#W)2(*&*#;#R)32(*&*#_S)(*#"V-*`
!" SN/%&/-#(%#W)2(*&*#;#R)32(*&*#_"#,&*2"%/&"`#

#! Q*20+&-*#+(#R-*28)"+-

,(*+(# (6# "V-# >XX>5# 6"#\&/())(/2-)7"# +(# Q*20+&-*# +(# R-*28)"+-# +(# 6"# $%&'()*&+"+# ,-%# .-*/-# K"#
+(*"))-66"+-#+&9()(%2(*# 4)-8)"<"*5# I0(# 9-)2"6(/(%# 6"# 4)(4")"/&3%# +(# 4)-9(*&-%"6(*# (%# /-<4(2(%/&"*#
+&)(/2&'"*#;#8()(%/&"6(*5#4()<&2&N%+-6(*#0G&/")*(#(%#4-*&/&-%(*#(*2)"2N8&/"*#(%#6"*#(<4)(*"*#%"/&-%"6(*##
;#2)"%*%"/&-%"6(*E

!-*#4)-8)"<"*#2&(%(%#0%"#+0)"/&3%#+(#+-*#"V-*5#*(#&<4")2(%#(%#<-+"6&+"+(*#4)(*(%/&"6(*#;#"#+&*2"%/&"5#
02&6&@"%+-#6"*#2(/%-6-87"*#+(#6"#&%9-)<"/&3%#;#6"#/-<0%&/"/&3%=#"#*0#'(@5#4()<&2(%#4)-<-'()#"#Q6#F"6'"+-)#
/-<-#0%#4"7*#/-<4(2&2&'-#;"#I0(#*-%#0%"#)(*40(*2"#/-%/)(2"#"#6"*#%(/(*&+"+(*#+(6#"<G&(%2(#86-G"6&@"+-#"/20"6E

M/20"6<(%2(5# 2&(%(# *(&*# 4)-8)"<"*# "4)-G"+-*5# 6-*# /0"6(*# *(# &<4")2(%# (%# (6#J(%2)-# +(# Q*20+&-*# +(#
R-*28)"+-5#(%#/-%'(%&-#/-%#&%*2&20/&-%(*#(U2)"%H()"*#+(#(+0/"/&3%#*04()&-)E

R)-8)"<"*#+(#4-*28)"+-O

!" P"(*2)7"#(%#,&*(V-#l)T9&/-E

!" P"(*2)7"#(%#M)I0&2(/20)"#+(#F-92g")(E#

!" P"(*2)7"#(%#l(*2&3%#+(#6"#J"6&+"+E#_Q%#/-%'(%&-#$%&'()*&+"+#+(#JT+&@`

!" P"(*2)7"#(%#l(*2&3%#Q%()87"*#Z(%-'"G6(*E#_Q%#/-%'(%&-#$%&'()*&+"+#R-6&2N/%&/"#+(#P"+)&+`
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!" P"(*2)7"# (%# Y0('"*#S(/%-6-87"*#M46&/"+"*# "# 6"# Q+0/"/&3%E# _Q%# /-# 2&206"/&3%# /-%# (6# 1%*2&202-#
$%&'()*&2")&-#+(#R-*8)"+-#1$R`

!" P"(*2)7"# (%# l(*2&3%# +(# 6"# 1%%-'"/&3%E_Q%# /-# 2&206"/&3%# /-%# (6# 1%*2&202-# $%&'()*&2")&-# +(##
R-*8)"+-#1$R`

!-*#4)-8)"<"*#I0(#4-*((%#/-k2&206"/&3%#/-%#(6#1$R#*-%#)(/-%-/&+-*#4-)#6"*#0%&'()*&+"+(*#(*4"V-6"*#
J")6-*#1115#$%&'()*&+"+#M023%-<"#+(#.")/(6-%"#;#6"#$%&'()*&+"+#+(#M6&/"%2(E#

!" J0)*-#+(#c-)<"/&3%#R(+"838&/"O#,&)&8&+-#"#4)-9(*&-%"6(*#I0(#+(*((%#-G2(%()#0%#(*/"6"93%#;#
/0<46&)#6-#(*2"G6(/&+-#(%#6"#6(;#+(#Q+0/"/&3%#F04()&-)=#(*2(#/0)*-#(*#"'"6"+-#4-)#(6#P&%&*2()&-#
+(#Q+0/"/&3%E

#! c-)<"/&3%#J-%2&%0"O

Q6#J(%2)-#+(#Q*20+&-*#+(#R-*28)"+-5#-9)(/(O

!" Q6#,&46-<"+-*#+(#,-/(%2(*#(%#Z(+5##I0(#*(#(%9-/"#(%#4)(4")")#+-/(%2(*#;#+&)(/2-)(*#+(#(+0/"/&3%#
GT*&/"#;#<(+&"#(%# 2(<T2&/"*#/-<-O#S02-)(*#S(6(<T2&/-*5#J-<4)(%*&3%#!(/2-)"5#Z(*-60/&3%#+(#
R)-G6(<"*#P"2(<T2&/-*5#Q'"60"/&3%#+(#1%*2&20/&-%(*#Q+0/"2&'"*5#(%2)(#-2)-*E

!" !"#M/"+(<&"#J1FJW#Y(2g-)n5#4)-8)"<"#/0;-#4)-43*&2-#(*#(+0/")#;#/()2&9&/")#(*20+&"%2(*#(%#6-*#
4)&%/&4&-*#;#6"#4)T/2&/"#+(6#+&*(V-5#<-%2"H(#;#<"%2(%&<&(%2-#+(#)(+(*#+(#/-<402"/&3%E#

!" !"#M/"+(<&"#+(#1+&-<"*5#+-%+(#*(#+(*"))-66"%#/0)*-*#(*4(/&"6&@"+-*#;#/()2&9&/"/&-%(*#(%#+&'()*-*#
&+&-<"*E
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mE#1Y\QFS1lMJ1[Y5#,QFMZZW!!W#
SQJYW![l1JW#Q#1YYW\MJ1[Y

#! !7%("*#+(#1%'(*2&8"/&3%

!"#Ga*I0(+"#+(#6"#'()+"+#"#2)"'N*#+(#6"#&%'(*2&8"/&3%#/&(%279&/"5#(6#+(*"))-66-#2(/%-638&/-#;#6"#&%%-'"/&3%#
_1o,o&`#(*#0%-#+(#6-*#4&6")(*#90%+"<(%2"6(*#+(#6"#$%&'()*&+"+#4")"#8")"%2&@")#6"#/"6&+"+#+(#6"#(%*(V"%@"#
;#6"#)(6"/&3%#&%*2&20/&-%"6#/-%#(6#(%2-)%-E
#
!"#$,.#/0(%2"#/-%#0%#<-+(6-#+(#&%'(*2&8"/&3%#I0(#(%9"2&@"#6"#9-)<"/&3%#/-%2&%0"#+(6#/6"0*2)-#+-/(%2(5#
6"*#40G6&/"/&-%(*5#6"*#4)(*(%2"/&-%(*#4aG6&/"*5#(6#+(G"2(#"/"+N<&/-#;#6"#7%2&<"#)(6"/&3%#(U&*2(%2(#(%2)(#6"#
&%'(*2&8"/&3%5#6"#+-/(%/&"#;#6"#4)-;(//&3%#*-/&"6E
!"# $,.# K"# "+-42"+-# /0"2)-# 8)"%+(*# T)("*# +(# &%'(*2&8"/&3%# I0(# &%/60;(%# 2-+"*# 6"*# (*4(/&"6&+"+(*#
"/"+N<&/"*#I0(#-9)(/(#6"#0%&'()*&+"+O#S(/%-6-87"5#Q+0/"/&3%5#J&(%/&"*#F-/&"6(*#;#p0<"%&+"+(*#;#J&(%/&"*#
Y"20)"6(*E#J-<-#4-672&/"#&%*2&20/&-%"65#*(#4)-<0('(#6"#)("6&@"/&3%#+(#4)-;(/2-*#<062&+&*/&46&%")&-*#4")"#
8")"%2&@")#0%#(%9-I0(#K-67*2&/-#+(#6-*#<&*<-*E#

#! R)-;(/2-*

!"# $%&'()*&+"+# ,-%# .-*/-# +(*"))-66"# 4)-;(/2-*# +(# &%'(*2&8"/&3%# (%# 0%"# '")&(+"+# +(# 2(<"*# I0(#
)(*4-%+(%#"#6"#(*4(/&"6&+"+#+(6#/6"0*2)-#+-/(%2(#;#6"*#/"))()"*#I0(#-9)(/(E#Q%#8(%()"65#(6#J-%*(H-#+(#
1%'(*2&8"/&-%(*#+(#6"#$%&'()*&+"+#K"#"+-42"+-#*&(2(#67%("*#4)&%/&4"6(*#+(#&%'(*2&8"/&3%#I0(#"8)04"%#6"*#
+&*2&%2"*#T)("*#2(<T2&/"*#(%#6"*#I0(#*(#+(*"))-66"%#4)-;(/2-*#+(#&%'(*2&8"/&3%E

AE#Q+0/"/&3%# #

>E#p0<"%&+"+(*

hE#S(/%-6-87"

DE#J&(%/&"*#F-/&"6(*#;#Y"20)"6(*

mE#M)2(#;#M)I0&2(/20)"

fE#F"60+#

?E#P(+&-"<G&(%2(

!-*# )(*a<(%(*# +(# 6-*# 4)-;(/2-*# +(# &%'(*2&8"/&3%# +(*"))-66"+-*# "%0"6<(%2(# 4-)# 6-*# 4)-9(*-)(*# *(#
40G6&/"%#(%#6"#P(<-)&"#+(#1%'(*2&8"/&-%(*5#;#6-*#)(*062"+-*#+(#6-*#4)-;(/2-*#*(#40G6&/"%#(%#6"*#)('&*2"*#
"/"+N<&/"*#+(#6"#0%&'()*&+"+E

#! R0G6&/"/&-%(*#;#Q+&2-)&"6#$%&'()*&+"+#,-%#.-*/-

Q6#4)-;(/2-#+(#6"#Q+&2-)&"6#%"/(#(%#(6#<")/-#+(#6"#/(6(G)"/&3%#+(6#\&8N*&<-#M%&'()*")&-#+(#6"#$%&'()*&+"+#
,-%#.-*/-5#(%#>XXDE#J-<(%@3#"#-4()")#+-*#"V-*#+(*40N*#/-%#0%#/-%*(H-#;#)(86"<(%2-#4)-4&-E#F(#
/)(")-%#"+(<T*#6-*#/-%*(H-*#+(#)(+"//&3%#+(#/"+"#0%"#+(#6"*#)('&*2"*E#R")"#(6#"V-#>XAX5#*(#/)(3#(6#*&2&-#
+(#6"#Q+&2-)&"6#(%#6"#RT8&%"#qQ.#+(#6"#$%&'()*&+"+#,-%#.-*/-#_K224OrrgggE0+GE(+0E*'r(+&2-)&"6`E
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J&%/-# "V-*# +(*40N*# *(# K"%# 40G6&/"+-#<T*# +(# AXf# 27206-*=# K"%# 4")2&/&4"+-#<T*# +(# DX# 4)-9(*-)(*# ;#
90%/&-%")&-*#+(#6"#$%&'()*&+"+5#(%#(*2(#2)"G"H-#(+&2-)&"6=#;#/0(%2"#/-%#6"*#*&80&(%2(*#/-6(//&-%(*#;#*()&(*O#
1%'(*2&8"/&3%#I0(#/-%2&(%(#6"*#*()&(*#.&/(%2(%")&-#;#.)('(=#S(U2-*#$%&'()*&2")&-*=#J0"+()%-*#+(#JT2(+)"=#
J-6(//&3%#1%*2&20/&-%"65#*()&(#S(*2&<-%&-=##<"%0"6(*#+(#6"G-)"2-)&-=##2(U2-*#(*/-6")(*=#J-6(//&3%#!&2()")&"#
;#6"*#)('&*2"*E#

R0G6&/"/&-%(*#4()&3+&/"*

!" Z('&*2"#J&(%279&/"#_1FFY#ACADkfhXB`O#Z('&*2"#"%0"6#+(#&%'(*2&8"/&-%(*#+(#6"#$,.E#Q*#+(#/")T/2()#
<062&+&*/&46&%")&-#;#*(#(%/0(%2)"#&%+(U"+"#(%#Q.FJW#;#!"2&%+(UE#F(#40(+(#/-%*062")#(%#67%("#(%#
K224OrrgggE0+GE(+0E*'r(+&2-)&"6E#!"#)('&*2"#*&80(#(*2T%+")(*#&%2()%"/&-%"6(*#+(#6"*#40G6&/"/&-%(*#
"/"+N<&/"*#;#(%#(66"#*(#40G6&/"%#6-*#)(*062"+-*#+(#4)-;(/2-*#+(#&%'(*2&8"/&3%#+(6#/6"0*2)-#+-/(%2(#
+(#6"#0%&'()*&+"+#;#+(#4)-9(*-)(*#&%'&2"+-*#+(#-2)"*#0%&'()*&+"+(*E

!" Z('&*2"# S(-)7"# ;# R)"U&*# _1FFY# ABBDk?hhL`O# Z('&*2"# +(# /&(%/&"*# *-/&"6(*# ;# K0<"%&+"+(*# +(#
40G6&/"/&3%# /0"2)&<(*2)"6E# !"# )('&*2"# *(# (%/0(%2)"# &%+(U"+"# (%# 6"# G"*(#+(#+"2-*# Q.FJW#;# *(#
40(+(#/-%*062")#(%#67%("#(%#K224OrrgggE0+GE(+0E*'r(+&2-)&"6

!" Z('&*2"#,&Tk6-8-*#_1FFY#ABBfkAfD>`O#Z('&*2"#*(<(*2)"6#(*4(/&"6&@"+"#(%#(+0/"/&3%E#F(#(%/0(%2)"#
(%#67%("#(%#K224OrrgggE0+GE(+0E*'r+&"6-8-*r1%+(UEK2<6#E#!"#)('&*2"#*&80(#(*2T%+")(*#&%2()%"/&-%"6(*#
+(#(+&/&3%#;#K"#*&+-#"/(42"+"#(%#6"#G"*(#+(#+"2-*#Q.FJWE

#! R)-8)"<"#+(#4)-9(*-)(*#'&*&2"%2(*

!-*# &%2()/"<G&-*#+(#+-/(%2(*#0%&'()*&2")&-*# *-%#0%# &%+&/"+-)# &<4-)2"%2(#I0(#<0(*2)"#(6# 8)"+-#+(#
&%2()%"/&-%"6&@"/&3%5#;#4-)#(%+(5#+(#"/20"6&@"/&3%#+(6#4)-9(*-)"+-#0%&'()*&2")&-E#Q%#(6#a62&<-#"V-5#2"%2-#
4)-9(*-)(*#%0(*2)-*#K"%#)("6&@"+-#(*2"%/&"*#"/"+N<&/"*#(%#0%&'()*&+"+(*#(U2)"%H()"*#/-<-#4)-9(*-)(*#
(U2)"%H()-*#K"%#K(/K-#4"*"%27"*#(%#6"#$,.E#!-*#&%2()/"<G&-*#*(#K"%#)("6&@"+-#4)&%/&4"6<(%2(#/-%#6-*#
Q*2"+-*#$%&+-*#+(#M<N)&/"5#J"%"+T#;#Q*4"V"E#

S"<G&N%5# "# 2)"'N*# +(6# 4)-8)"<"# +(# 4-*28)"+-# *(# K"# 6-8)"+-#<"%2(%()# (%# (6# /"<40*# "# 0%# %a<()-#
/-%*2"%2(#+(#4)-9(*-)(*#(U2)"%H()-*#_(*4"V-6(*5#<(U&/"%-*#;#/-*2"))&/(%*(*5#4)&%/&4"6<(%2(`#I0&(%(*#
K"%#2)"G"H"+-#/-<-#4)-9(*-)(*#"+H0%2-*#(%#6-*#+&*2&%2-*#4)-8)"<"*#+(#<"(*2)7"#I0(#-9)(/(#6"#0%&'()*&+"+E#
!"#0%&'()*&+"+#K"#4")2&/&4"+-#(%#4)-8)"<"*#/-<-#c06G)&8K2#;#Q)"*<0*#P0%+0*#4")"#<"%2(%()#0%#960H-#
/-%2&%0-#+(#4)-9(*-)(*#'&*&2"%2(*E
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fE#RZWjQJJ1[Y#FWJ1M!

!"#$%&'()*&+"+#,-%#.-*/-#*(#)(/-%-/(#/-<-#0%"#(%2&+"+#/-%#90%/&3%#*-/&"65#"#4")2&)#+(#6"#+&<(%*&3%#
/-6(/2&'"#+(#6"#4()*-%"5#/-%2)&G0;(#"#6"#/-%*2)0//&3%#+(#0%"#*-/&(+"+#6&G)(5#H0*2"#;#*-6&+")&"#<(+&"%2(#6"*#
+&9()(%2(*#&%2()'(%/&-%(*#"#2)"'N*#+(#2-+-#(6#I0(K"/()#0%&'()*&2")&-E#

!"#$,.#(%2&(%+(#(6#/-<4)-<&*-#*-/&"6#/-<-#6"#"/2&20+#I0(#4()<&2(#+&"6-8")#/-%#6"#*-/&(+"+5#"/-8()#
*0*#+(<"%+"*#;#-9)(/()#)(*40(*2"*#/)("2&'"*#+(*+(#%0(*2)"#/-%+&/&3%#0%&'()*&2")&"E

!"# 90%/&3%#*-/&"6#(*#(6#+&T6-8-#I0(# 6"#0%&'()*&+"+#(*2"G6(/(#/-%# 6"#*-/&(+"+5#0%#+&T6-8-#I0(#4()<&2(#
)(/-%-/()#6"*#+(<"%+"*#*-/&"6(*#;#+&*2&%80&)*(#/-<-#"8(%2(#*-/&"6=#"*&<&*<-5#6"#4)-;(//&3%#*-/&"6#(*#(6#
/-%H0%2-#+(#9-)<"*#(%#6"*#I0(#6"#$%&'()*&+"+#*(#4)-;(/2"E
#
R)-8)"<"#+(#G(/"*

J-%#(6#4)-43*&2-#+(#/0<46&)#/-%#6-*#-GH(2&'-*#;#6"#<&*&3%#+(#6"#$%&'()*&+"+#,-%#.-*/-#*(#8(*2&-%"%#
9&%"%/&"<&(%2-*#4")"#G(/"*#/-%#&%*2&20/&-%(*#;#(<4)(*"*#%"/&-%"6(*#;#(U2)"%H()"*5#4")"#";0+")#"#H3'(%(*#
+(#<-+(*2-*#)(/0)*-*#(/-%3<&/-*E

!-*#4)-8)"<"*#+(#G(/"*# *-%# "//&-%(*#-)&(%2"+"*# "# "4-;")# "# "I0(66-*# H3'(%(*#I0(#K"%#+(<-*2)"+-#
2(%()#0%#(U/(6(%2(#)(%+&<&(%2-#"/"+N<&/-5#;#I0(#4-)#)"@-%(*#(/-%3<&/"*#+(*9"'-)"G6(*#%-#40(+(%#
/-%2&%0")#*0*#(*20+&-*#+(#(+0/"/&3%#*04()&-)E##Q*2-*#4)-8)"<"*#K"%#*&+-#6"#"62()%"2&'"#4")"#8(%()")#0%#
/"<G&-#(%#6"*#/-%+&/&-%(*#+(#'&+"#+(#<0/K-*#H3'(%(*#"#2)"'N*#+(#6"#(+0/"/&3%E

!-*#)(I0&*&2-*#;#)(86"<(%2-*#4")"#6"#"*&8%"/&3%#;#(6#<"%2(%&<&(%2-#+(#G(/"*#*-%#+(9&%&+-*#4-)#/"+"#
4)-8)"<"5#"680%-*#+(#6-*#/0"6(*#*-%#4"2)-/&%"+-*#4-)#4()*-%"*#"62)0&*2"*#I0(#+(/&+(%#"4-;")#"#H3'(%(*#
/-%#(U/(6(%2(#)(%+&<&(%2-#"/"+N<&/-#;#+(#(*/"*-*#)(/0)*-*E##!-*#G(/")&-*#*-%#*(6(//&-%"+-*#4-)#(6#
,(4")2"<(%2-#+(#l(*2&3%##F-/&"6#Q*20+&"%2&6E
#
R)-;(/2-*#+(*2"/"+-*

!" P"%2(%&<&(%2-#R)('(%2&'-#;#J-))(/2&'-#"#QI0&4-#.&-<N+&/-

R()*-%"6#+-/(%2(#;#(*20+&"%2(*#+(#6"#/"))()"#+(#1%8(%&()7"#;#SN/%&/-#(%#1%8(%&()7"#.&-<N+&/"#+(#6"#
$%&'()*&+"+#"V-#/-%#"V-#+(*"))-66"%#4)-;(/2-*#I0(#/-%*&*2(%#(%#G)&%+")#<"%2(%&<&(%2-#4)('(%2&'-#
;#/-))(/2&'-#"6#(I0&4-#G&-<N+&/-#+(#+&9()(%2(*# &%*2&20/&-%(*#%"/&-%"6(*# 2"6(*#/-<-O#(6#J(%2)-#+(#
M2(%/&3%#+(#Q<()8(%/&"*#_JMQ`#+(#M4-4"5#(6#p-8")#+(#R")T6&*&*#J()(G)"6#_pWRMJ`5#(%#(6#1%*2&202-#
F"6'"+-)(V-#+(#Z(K"G&6&2"/&3%#+(#1%'T6&+-*#_1FZ1`5#J(%2)-#+(#Z(K"G&6&2"/&3%#4")"#6"#%&V(@#;#"+-6(*/(%/&"#
_JZ1YM`#;#(6#J(%2)-#+(6#M4")"2-#!-/-<-2-)E

J-%# (6# +(*"))-66-# +(# (*2(#<"%2(%&<&(%2-# *(# )("6&@"# (%# 4)&<()# 608")# 0%# +&"8%3*2&/-# I0(# 4()<&2"#
/-%-/()#6"#*&20"/&3%#"/20"6#+(#6-*#(I0&4-*#<N+&/-*#I0(#(*2T%#90()"#+(#*()'&/&-5#;#6-*#I0(#*(#(*2T%#
02&6&@"%+-#/-%#(6#-GH(2&'-#+(#/-%2)&G0&)#(%#6"#4)-6-%8"/&3%#+(#6"#'&+"#a2&6#+(#(*2-*5#<(H-)"%+-#"*7#6"#
"2(%/&3%#"#6-*#0*0")&-*E
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!" J0)*-#4)(kRMQF#Q*/0(6"#F"6(*&"%"#P")7"#M0U&6&"+-)"

!"*#"60<%"*#+(#6"#Q*/0(6"#F"6(*&"%"#P")7"#M0U&6&"+-)"#)(/&G&()-%#)(90()@-*#(%#6"*#T)("*#+(#P"2(<T2&/"5#
J&(%/&"*#Y"20)"6(*#;#!(%80"H(#;#!&2()"20)"#4-)#4")2(#+(#,-/(%2(*#+(#6"#$%&'()*&+"+#,-%#.-*/-5#/-%#
(6#-GH(2&'-#+(#I0(#6"*#"60<%"*#20'&(*(%#0%#G0(%#+(*(<4(V-#(%#6"#4)0(G"#RMQF#I0(#*(#"+<&%&*2)"#"#
6-*#"60<%-*#+(#G"/K&66()"2-E

l)"/&"*#"#6-*#)(90()@-*#I0(#)(/&G&()-%#6"*#"60<%"*#6"#%-2"#86-G"6#-G2(%&+"#4-)#6"*#"60<%"*#+(#6"#Q*/0(6"#
F"6(*&"%"#P")7"#M0U&6&"+-)"#90(#+(#?E>D=#>EA#40%2-*#"))&G"#+(#6"#%-2"#86-G"6#+(#6"#RMQF#"#%&'(6#Y"/&-%"6E##

!" S("/K()#2-#2("/K()O#M6"*n"#2-#Q6#F"6'"+-)

J-%*&*2&3#(%#6"#"46&/"/&3%#+(#2N/%&/"*#+(#(%*(V"%@"#4")"#+-/(%2(*#+(6#T)("#GT*&/"#;#<(+&"#+(6#*&*2(<"#
(+0/"2&'-#+(#%0(*2)-#4"7*5#4-)#<(+&-#+(6#2)"G"H-#(%#2"66()(*#+(#8)04-*#4(I0(V-*#(%#/-%H0%2-#/-%#6-*#
'-60%2")&-*#+(#6-*#/0()4-*#+(#4"@#(%#Q6#F"6'"+-)#;#6-*#'-60%2")&-*#4)-'(%&(%2(*#+(#M6"*n"E

Q6# 4)-;(/2-# G0*/"#<(H-)")# 6"*# /-<4(2(%/&"*# +&+T/2&/-k4(+"838&/"*# +(# 6-*# +-/(%2(*# +(# &%86N*# (%#
(*/0(6"*#4aG6&/"*5#+(#6"#@-%"#/(%2)"6#;#4")"/(%2)"6#+(6#4"7*5#4-)#<(+&-#+(#&%2()"/20")#/-%#K"G6"%2(*#
%"2&'-*# +(6# &+&-<"# &%86N*5# I0(# 6(*# 4()<&2"#<(H-)")# %-2"G6(<(%2(# *0*# K"G&6&+"+(*# 6&%8s7*2&/"*# ;# +(#
(%*(V"%@"E
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?E#1YcZMQFSZ$JS$ZM#cdF1JM

#! J"<40*#J&0+"+(6"#,-%#.-*/-#(%#F-;"4"%8-E

!"#$%&'()*&+"+#,-%#.-*/-# (*2T# &%*2"6"+"# (%# 0%#<-+()%-# /"<40*# &%2(8)"+-# "6# /-<46(H-# (+0/"2&'-#
4"*2-)"6#+(%-<&%"+-#]J&0+"+(6"#,-%#.-*/-^5#I0(# *(#(U2&(%+(#(%#0%# T)("#+(# "4)-U&<"+"<(%2(#hX#
K(/2T)("*# ;# (*# 4")2(# +(6# (*90()@-#+(# 4)-<-/&3%# K0<"%"5# /)&*2&"%"# ;# *-/&"6# I0(# )("6&@"%# +(#<"%()"#
/-%H0%2"#/-%#-2)-*#4)-;(/2-*O#(6#J(%2)-#+(#c-)<"/&3%#R)-9(*&-%"6#_JcR`5#Q6#J(%2)-#t0'(%&6#F"6(*&"%-5#(6#
J-6(8&-#,-%#.-*/-5#6"#R"))-I0&"#F"%#t0"%#.-*/-#;#6"#R")'06")&"E#

Q%# (6# "V-#ABBm# 90(# /-<46(2"+"# 6"# 4)&<()"# 9"*(# +(6# R)-;(/2-#+(# &%9)"(*2)0/20)"# 97*&/"# ;# 2(/%-638&/"#
+(%-<&%"+-#J1SS#15#I0(#/-<4)(%+7"#/&%/-#(+&9&/&-*#4")"#2"66()(*#;#*(#(I0&4")-%#6-*#6"G-)"2-)&-*#+(#
Q6(/2)3%&/"5#Q6(/2)&/&+"+5#J&(%/&"*#.T*&/"*#;#J-<0%&/"/&3%#F-/&"6E

Q%#ABBf#*(#/-%*2)0;3#(6#(+&9&/-#+-%+(#*(#0G&/")-%#6"*#-9&/&%"*#"+<&%&*2)"2&'"*#;#6"*#0%&+"+(*#+(#+&)(//&3%#
"/"+N<&/"5#(%2)(#(66"*O#Z(/2-)7"5#M+<&%&*2)"/&3%#c&%"%/&()"5#F(/)(2")7"#l(%()"65#,(/"%"2-*#;#Z(8&*2)-#
M/"+N<&/-E#

Q%#<";-#+(#>XXX5#/-%#*(#(H(/023#(6#4)-;(/2-#J1SS#115#(%#(6#/0"6#*(#/-<46(<(%2")-%#6-*#6"G-)"2-)&-*#
(U&*2(%2(*# ;# *(# /-%*2)0;()-%# ;# (I0&4")-%# %0('-*# 6"G-)"2-)&-*O#P(2)-6-87"# ;# Q%*";-*# +(#P"2()&"6(*5#
J-%2)-6#Y0<N)&/-#J-<402")&@"+-5#Z(+(*#+(#J-<402"+-)"*#;#S(6(<T2&/"*5#J&(%/&"*#.T*&/"*#;#[)2(*&*#
;#R)32(*&*E#Q%#(*(#<&*<-#"V-#*(#&%"080)3#(6#%0('-#(+&9&/&-#+(##"06"*#(*2T%+")#J5#(6#M06"#P"8%"#J#;#(6#
(+&9&/&-#+(#[)2(*&*#;#R)32(*&*E##

J-<-#4")2(#+(#6"#(H(/0/&3%#+(#4)-;(/2-*#(*2)"2N8&/-*5#(%#(6#>XXC#*(#6-8)3#/-%/)(2")#6"#/-%*2)0//&3%#
+(6#J(%2)-#+(#Q*20+&-*#M6(<T%#F"6'"+-)(V-#\1RQ5#/-%#(6#"4-;-#+(# 6"#M*-/&"/&3%#4")"#(6#,(*"))-66-#
1%2()%"/&-%"6#+(#R)-;(/2-*#_\1RQ`5#I0(#*(#K"#/-%'()2&+-#(%#0%"#4")2(#*0*2"%/&"6#+(6#+(*"))-66-#+(#6"#
G&G6&-2(/"#+(#6"#$%&'()*&+"+5#4")"#(6#*()'&/&-#+(#6"#/-<0%&+"+#(+0/"2&'"#;#+(#6"#*-/&(+"+#(%#8(%()"65#/-%#
N%9"*&*#(%#(*20+&"%2(*#&%2()(*"+-*#+(#6"#@-%"#+(#&%960(%/&"E

Q%#(*2(#/(%2)-#\1RQ#*(#/0(%2"#/-%#0%#(+&9&/&-#I0(#4()<&2(#G)&%+")#0%#%0('-#/-%/(42-#+(#G&G6&-2(/"#
"G&()2"#"#*0*#0*0")&-*#;#(*4"/&-*#(%#(6#(+&9&/&-#Z"9"(6#P(@"#M;"05#I0(#4()<&2(%#4-2(%/&")#(6#"<G&(%2(#
4")"#(6#+(*"))-66-#+(#/-%9()(%/&"*5#(U4-*&/&-%(*5#9-)-*#;#-2)-*#4)-;(/2-*#"#/-)2-#;#<(+&"%-#46"@-E

Q%#(6#"V-#>XAX#*(#&%"080)3#(6#J(%2)-#+(#,(*"))-66-#1%2(8)"6#$%&'()*&2")&-#_J,1$`5#2"<G&N%#9&%"%/&"+-#
4-)#6"#"*-/&"/&3%#"6(<"%"#\1RQ=#(6#/0"6#/-%*&*2(#(%#6"#/)("/&3%#;#(H(/0/&3%#+(#0%#4)-8)"<"5#I0(#4)-<0('(#
(6#+(*"))-66-#&%2(8)"6#+(#6"#/-<0%&+"+#(*20+&"%2&65#+(*+(#0%#(%9-I0(#+(#"<46&-#"6/"%/(#;#4)-90%+&+"+5#
I0(#"# *0#'(@#4-2(%/&"#;# 9-)2"6(/(# 6"# "+I0&*&/&3%#+(#K"G&6&+"+(*#+(# 6&+()"@8-#;# 6"# )(*4-%*"G&6&+"+5#(%#
")<-%7"#/-%#6"#'&*&3%#+(6#K-<G)(#+(*/)&2"#(%#(6#&+(")&-#&%*2&20/&-%"6#+(#6"#$,.E

!"#$%&'()*&+"+#,-%# .-*/-# /0(%2"# "# 6"# 9(/K"# /-%# "<46&"*# &%*2"6"/&-%(*# I0(# &%/60;(%# 0%# (+&9&/&-# +(#
+-/(%2(*5#/"9(2()7"#+(#+-*#%&'(6(*5#0%"#/"4&66"5#T)("*#'()+(*5#4")I0(-*#;#(*4"/&-*#+(4-)2&'-*E#
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#! J"<40*#+(#Q*20+&-*#+(#R-*28)"+-#(%#M%2&80-#J0*/"26T%

F(#&%"080)3#(%#(6#"V-#>XX?5#/-<-#0%#4)-;(/2-#(*2)"2N8&/-#4")"#"<46&")#6"#-9()2"#"/"+N<&/"#+(#*()'&/&-*#
(+0/"2&'-*#+(#"62"#/"6&+"+#0G&/"+-#(%#6"#@-%"#+(#M%2&80-#J0*/"26T%5#+(*+(#+-%+(#*(#&<406*"#6"#9-)<"/&3%#
"/"+N<&/"5#"#2)"'N*#+(#4)-8)"<"*#+(#4-*28)"+-#I0(#*(#-)&(%2"%#"#<"(*2)7"*#;#/0)*-*#(*4(/&"6&@"+-*#(%#
T)("*#/6"'(*#+(6#+(*"))-66-E

J-%#6"#"4()20)"#+(6#J(%2)-#+(#Q*20+&-*#+(#R-*28)"+-#_JQR`5#6"#$%&'()*&+"+#,-%#.-*/-#4)-<0('(#0%#
%0('-#K-)&@-%2(#+(#4-*&G&6&+"+(*#(+0/"2&'"*5#I0(#)(*4-%+(#-GH(2&'"<(%2(#"#%(/(*&+"+(*#+(#9-)<"/&3%#
I0(##4)-4&/&(%#0%#<(H-)#+(*"))-66-#+(6#4"7*E

Q6#JQR#4-*((#0%#T)("#+(#>EC>#p(/2T)("*#;#(*2T#/-<40(*2-#4-)#0%#(+&9&/&-#+(#+-*#%&'(6(*#I0(#"6G()8"#
"06"*# /-%# /"4"/&+"+# 4")"# "2(%+()# hXX# (*20+&"%2(*# *&<062T%("<(%2(=# "*7# /-<-# 0%# "0+&2-)&0<# /-%#
/"4"/&+"+#4")"#AfX#4()*-%"*5#(%#(6#/0"65#*(#+(*"))-66"%#/-%9()(%/&"*#;#-2)"*#"/2&'&+"+(*E

J0(%2"#"+(<T*#/-%#/0"2)-#/(%2)-*#+(#S(/%-6-87"#1%9-)<T2&/"#/-%#/"4"/&+"+#4")"#hX#4()*-%"*#/"+"#0%-5#
+-2"+-*#+(#6-*#)(/0)*-*#%(/(*")&-*#4")"#(6#"4-;-#+(#6"#"/2&'&+"+#(+0/"2&'"E##

Q*2(#/"<40*#+&*4-%(#2"<G&N%#+(#0%"#G&G6&-2(/"#/-%#(*4"/&-*#4")"#6(/20)"#&%+&'&+0"6#;#8)04"65#(I0&4"+"#
/-%#2(/%-6-87"#I0(#4()<&2(#-G2(%()#G&G6&-8)"97"#+(#6"#*(+(#0G&/"+"#(%#(6#J"<40*#+(#6"#$%&'()*&+"+#(%#
F-;"4"%8-5#"*7#/-<-#-2)"*#90(%2(*#<062&<(+&"#;#G&G6&-8)T9&/"*#+(#6"*#0%&'()*&+"+(*#/-%#6"*#I0(#*(#2&(%(%#
/-%'(%&-*#+(#/--4()"/&3%#;#+(*"))-66-#+(#4)-8)"<"*#+(#4-*28)"+-E#
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CE#JQYSZW#,Q#1Y\QFS1lMJ1[Y#j#
SZMYFcQZQYJ1M#,Q#SQJYW!WldM#_J1SS`

!"#$%&'()*&+"+#,-%#.-*/-#/0(%2"#/-%#0%"#&%9)"(*2)0/20)"#2(/%-638&/"#I0(#6(#4()<&2(#2(%()#0%#"<46&-#
/"<4-#+(#"//&3%#(%#+&'()*"*#T)("*5#+-%+(#*(#/-<46(<(%2"#(6#4)-/(*-#+(#9-)<"/&3%#&%2(8)"65#(%<")/"+-#
(%#(6#&+(")&-#*"6(*&"%-#;#*(#9-<(%2"#+(#6"#&%'(*2&8"/&3%5#6"#&%%-'"/&3%5#(6#+(*"))-66-#;#6"#2)"%*9()(%/&"#
2(/%-638&/"#K"/&"#(6#*(/2-)#(<4)(*")&"6E

Q6#J1SS5#(%#0%#/-<46(H-#+(#*&(2(#(+&9&/&-*5#I0(#"6G()8"%#(%#*0#&%2()&-)#2"66()(*5#6"G-)"2-)&-*#;#/(%2)-*#
(*4(/&"6&@"+-*#/-%#2(/%-6-87"*#+&'()*"*#"/-)+(#"#6"*#+&9()(%2(*#T)("*#+(#9-)<"/&3%#I0(#6"#$%&'()*&+"+#
&<4")2(5#(%2)(#6-*#I0(#+(*2"/"%O

#! 1%*2&202-#+(#1%'(*2&8"/&3%#(#1%%-'"/&3%#(%#Q6(/2)3%&/"

Q*2(# 1%*2&202-5# 4)-;(/2"+-# 4")"# /-%'()2&)*(# (%# 0%# )(9()(%2(# %"/&-%"6# (%# 2(<"*# +(# 6"# (6(/2)3%&/"# ;#
<&/)-(6(/2)3%&/"5# "/20"6<(%2(# /0(%2"# /-%# (6# J(%2)-# 1%2()%"/&-%"6# J()2&9&/"+-# (%#P(/"2)3%&/"# I0(#
/-%*2"# +(6# 6"G-)"2-)&-# &J1P# 4")"# 6-*# 4)-/(*-*# +(# <"%09"/20)"# &%2(8)"+-*# 4-)# /-<402"+-)"5# I0(#
&%/60;(#4)-/(*-*#+(#46"%&9&/"/&3%5##4)-+0//&3%#;#"6<"/(%"H(E#S"<G&N%#&%/-)4-)"#(6#6"G-)"2-)&-#]\&)20"6#
P(/K"2)-%&/^5#4")"#6"#*&<06"/&3%#;#+(*"))-66-#+(#4)-/(*-*#)("6(*#<(+&"%2(#+&9()(%2(*#2&4-*#+(#*-92g")(#
;#(6#6"G-)"2-)&-#+(#M02-<"2&@"/&3%#4")"#6"#<(H-)"#+(#6"#4)-+0/2&'&+"+#(%#6-*#4)-/(*-*#&%+0*2)&"6(*#4-)#
<(+&-#+(#/-%2)-6"+-)(*#;#(I0&4-#(*4(/&"6&@"+-#(*4(/&"6&@"+-E

S"<G&N%#&%/-)4-)"##2(/%-6-87"*#GT*&/"*#*-G)(#(6(/2)3%&/"#-)8"%&@"+"*#(%#6-*#6"G-)"2-)&-*#+(#c0%+"<(%2-*#
l(%()"6(*# +(# 6"# (6(/2)3%&/"5# P&/)-4)-/(*"+-)(*5# 1%*2)0<(%2"/&3%# ;# J-%2)-65# S(6(/-<0%&/"/&-%(*5#
.&-<N+&/"5#$*-*#Pa62&46(*5#Z(+(*#+(#/-<402"+-)"*5#c"G)&/"/&3%#+(#/&)/0&2-*#&<4)(*-*#;#P(/"2)3%&/"#
\&)20"65#M02-<"2&@"/&3%#;#J(6+"#+(#<"%09"/20)"#&%2(8)"+"#4-)#/-<402"+-)"E

#! J(%2)-##(%#S(/%-6-87"*#"46&/"+"*#"#6"#1%8(%&()7"#.&-<N+&/"E

Q%#(6#/"<4-#+(# 6"#G&-<N+&/"5# 6"#$,.#K"#<")/"+-# 6"#+&9()(%/&"#(%# 6"# 9-)<"/&3%#+(#4)-9(*&-%"6(*#(%#
1%8(%&()7"# .&-<N+&/"5# /"))()"# a%&/"# "# %&'(6# %"/&-%"6# ;# 4&-%()"# (%# J(%2)-"<N)&/"E# Q%# >XAA# *(# K"%#
)(%-'"+-#+-*# 6"G-)"2-)&-*5# 6-*#/0"6(*# &%2(8)"%#(6#J(%2)-#Q*4(/&"6&@"+-#(%#S(/%-6-87"*#M46&/"+"*#"# 6"#
1%8(%&()7"#.&-<N+&/"E#Q*2(#J(%2)-#/0(%2"#/-%#6"#&%9)"(*2)0/20)"#*&80&(%2(O

!" !"G-)"2-)&-#+(#.&-<N+&/"#\&)20"6

P-+()%-# 6"G-)"2-)&-# (I0&4"+-# /-%# *-92g")(# ;# K")+g")(# (*4(/&"6&@"+-# 4")"# (6# +(*"))-66-# +(#
"46&/"/&-%(*# '&)20"6(*# (%# 6"*# T)("*# +(# G&-&%*2)0<(%2"/&3%5# 4)-/(*"<&(%2-# +(# *(V"6(*# (# &<T8(%(*#
G&-<N+&/"*5# <-+(6"+-# +(# *&*2(<"*# 9&*&-638&/-*5# +&*(V-# +(# *&*2(<"*# +(# &%9-)<"/&3%# K-*4&2"6")&-*#
;#G&-<(/T%&/"E
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!" !"G-)"2-)&-#+(#.&-<N+&/"#QU4()&<(%2"6

M*&<&*<-5#*(#K"#"/20"6&@"+-#(6#!"G-)"2-)&-#+(#.&-<N+&/"#QU4()&<(%2"6#/-%#(I0&4-#+(#0*-#)("65# "#
9&%#+(#"*(80)")#(6#+(*"))-66-#+(#6"*#/-<4(2(%/&"*#'&%/06"+"*#"#6"*#%(/(*&+"+(*#+(6#/"<4-#6"G-)"6#(%#
T)("*#2(/%-638&/"*#'&2"6(*#+(%2)-#+(#6-*#*&*2(<"*#+(#*"60+5#2"6(*#/-<-O#!"G-)"2-)&-#/67%&/-5#%(0)-6-87"#
_(6(/2)-(%/(9"6-8)"97"`5# )(K"G&6&2"/&3%# _(*2&<06"+-)(*`5# <-%&2-)(-# +(# *&8%-*# '&2"6(*5# /0&+"+-*#
%(-%"2"6(*5#"46&/"/&-%(*#(%#/")+&-6-87"5#'(%2&6"/&3%#"*&*2&+"5#*&*2(<"*#+(#&<T8(%(*#<N+&/"5#-92"6<-6-87"5#
(%2)(#-2)-*E

#! 1%*2&202-#+(#1%'(*2&8"/&3%#(%#Q%()87"

Q6#1%*2&202-#+(#1%'(*2&8"/&3%#(%#Q%()87"#_11Q`5#*0)8(#+(#6"#(U4()&(%/&"#"/0<06"+"#4-)#<T*#+(#0%"#+N/"+"#
+(# 6"#$%&'()*&+"+#,-%#.-*/-5#(%# 6"#(H(/0/&3%#+(#+&9()(%2(*#4)-8)"<"*#)(6"/&-%"+-*#/-%#(6# 2(<"#+(#
QYQZldME

Q*#4")2(#+(#6"*#"//&-%(*#/-%2(<46"+"*#(%#6"*#1%&/&"2&'"*#Q*2)"2N8&/"#4")"#(6#R)-8)"<"#+(#1%'(*2&8"/&3%5#
,(*"))-66-#(#1%%-'"/&3%5#<(+&"%2(#6"#/0"6#*(#G0*/"%#+")#*"62-*#/0"6&2"2&'-*#I0(#6-#4-*&/&-%(%#/-<-#0%#
/(%2)-#+(#(U/(6(%/&"#(%#/"4"/&2"/&3%5#&%'(*2&8"/&3%#;#"*(*-)7"*#"#%&'(6#)(8&-%"6E

1%&/&"#-4()"/&-%(*#(%#(6#"V-#>XAX5#/-%#(6#-GH(2&'-#+(#]Q*2"G6(/()#0%"#46"2"9-)<"#4")"#6"#8(*2&3%5#4)-<-/&3%5#
9-)<06"/&3%#(#&<46(<(%2"/&3%#+(#4)-/(*-*#+(#9-)<"/&3%5#&%'(*2&8"/&3%5#+(*"))-66-#&%%-'"/&3%#;#"*(*-)7"#
(%#(%()87"5#/-%#N%9"*&*#(%#6"#)(%-'"G6(5#/-<-#"4-;-#"#6"*#(<4)(*"*#(#&%*2&20/&-%(*#4)&'"+"*#;#4aG6&/"*#
(%# 6"#Ga*I0(+"#+(#%0('"*#"62()%"2&'"*#(%()8N2&/"*#;#4-2(%/&(%#4")"#2"6# 9&%# 6"#/--4()"/&3%#%"/&-%"6#(#
&%2()%"/&-%"6#(%#(6#+(*"))-66-#+(6#4"7*^E

F0#4)-43*&2-#(*#"4-;")#"6#4"7*#(%#(6#4)-/(*-#+(#/-%'()2&)#*0#(/-%-<7"#(%()8N2&/"#"#0%#<-+(6-#6&<4&-#
(I0&2"2&'-#;#(/-638&/"<(%2(#*0*2(%2"G6(E#

R")"# (6# +(*"))-66-# +(# 6-*# -GH(2&'-*# "%2()&-)(*5# *(# /0(%2"# /-%# /-%'(%&-*# +(# /--4()"/&3%# /-%# 6"*#
0%&'()*&+"+(*#+(#p0<G-6+2#+(#Q*2"+-*#$%&+-*#;#6"#$%&'()*&+"+#R-6&2N/%&/"#+(#P"+)&+=#"+(<T*5#8(*2&-%(*#
/-%#(%2(*#+(#/--4()"/&3%#&%2()%"/&-%"6#/-<-#$FM1,#;#6"#J--4()"/&3%#M6(<"%"5#(%2)(#-2)-*E

!" F"6"#J&(%279&/"#Q*2"+-0%&+(%*(#4")"#6"#1%'(*2&8"/&3%#(%#Q%()87"E

Q*2"# F"6"# J&(%279&/"# (*# 0%# (*4"/&-# +(+&/"+-# "# 6"# &%'(*2&8"/&3%# (# &%%-'"/&3%5# "/-%+&/&-%"+"# /-%#
(I0&4-*5#&%*2)0<(%2-*#;#*-92g")(#4")"#6"#(U46-)"/&3%#;#(U4()&<(%2"/&3%#+(#6"*#+&9()(%2(*#2(/%-6-87"*#
4)-'(%&(%2(*# +(# +&'()*&+"+# +(# 90(%2(*# +(# (%()87"# )(%-'"G6(*# /-<-# 6"# G&-<"*"5# *-6")# 2N)<&/"5# *-6")#
9-2-'-62"&/"5#K7+)&/"5#(%2)(#-2)"*E
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Q%#6"#F"6"#/&(%279&/"#*(#4-2(%/&"#(6#+(*"))-66-#+(#4)-;(/2-*#+(#*(%*&G&6&@"/&3%5#+&"8%3*2&/-*5#&<46(<(%2"/&3%#
+(#%0('"*# 2(/%-6-87"*5# (%2)(#-2)-*#4")"# 6-*# (*20+&"%2(*#+(# 6-*#+&9()(%2(*#4)-8)"<"*#+(#4)(8)"+-#;#
4-*28)"+-5#"*7#/-<-#4")"#(6#*(/2-)#&%+0*2)&"65#/-<()/&"65#+(#*()'&/&-*#;#6"#<&*<"#/-<0%&+"+#0%&'()*&2")&"E

#! M/"+(<&"#J()2&9&/"+"#J1FJW

Q*#0%#4)-8)"<"#"<46&-#+(#(k6(")%&%8#I0(#(%*(V"#"#6-*#(*20+&"%2(*#6"*#K"G&6&+"+(*#2(/%-638&/"*#(*(%/&"6(*#
(%#0%"#(/-%-<7"#86-G"6E#!"#M/"+(<&"#/0(%2"#/-%#*"6"*#+(#/-<402"+-)"#4")"#"/2&'&+"+(*#+(#/6"*(*#;#
6(/20)"5#"+(<T*#+(#0%#T)("#+(#6"G-)"2-)&-#+-%+(#*(#&%2()"/2a"#/-%#(I0&4-*#J&*/-#2"6(*#/-<-#)-02()*5#
*g&2/K(*#;#9&)(g"66*E

Q6#4)-8)"<"#4)-4-)/&-%"#/-%2(%&+-#G"*"+-#(%#6"#q(G5#4)0(G"*#(%#67%("5#*(80&<&(%2-#+(6#+(*(<4(V-#+(#
6-*#(*20+&"%2(*5#6"G-)"2-)&-*#(%#'&'-5#*-4-)2(#;#(%2)(%"<&(%2-#4-)#4")2(#+(#&%*2)0/2-)(*#/()2&9&/"+-*5#;#
4)(4")"/&3%#4")"#-G2(%()#/()2&9&/"/&-%(*#(*2T%+")(*#+(#6"#&%+0*2)&"E

#! !"G-)"2-)&-*#+(#P(2)-6-87"#;#Q%*";-#+(#P"2()&"6(*

J0(%2"%#/-%#0%"#&%9)"(*2)0/20)"#/-%*2)0&+"#G"H-#(*2T%+")(*#&%2()%"/&-%"6(*#;#2(/%-6-87"#+(#/"6&G)"/&3%#
+(#&%*2)0<(%2-*#;#(I0&4-*#(%#f#<"8%&20+(*O#P"*"5# 6-%8&20+5#2(<4()"20)"5#'-60<(%5#4)(*&3%5#'")&"G6(*#
(6N/2)&/"*=#"+(<T*5#4-*((##4"2)-%(*#4)&<")&-*#;#4"2)-%(*#+(#)(9()(%/&"5#"*7#/-<-#6-*#4"2)-%(*#+(#2)"G"H-E#

Q6#!"G-)"2-)&-#+(#P"2()&"6(*# 6-#/-%9-)<"%O#Q%*";-*#,(*2)0/2&'-*5# /-%#(I0&4-*#4")"# 6"#(H(/0/&3%#+(#
(%*";-*#/-<-#+0)(@"5#"%T6&*&*#+(#6"#/-<4-*&/&3%#I07<&/"#;#K-)%-*#+(#2(<46(r)('(%&+-E#!-*#Q%*";-*#Y-#
+(*2)0/2&'-*#(*2T%#(I0&4"+-*#/-%#/"G&%"#+(#Z";-*#L5#4")"#)"+&-8)"97"#&%+0*2)&"6E#S-+"#(*2"#&%9)"(*2)0/20)"#
(*2T#"4)-G"+"#4-)#(6#(%2(#)(806"+-)#+(6#P&%&*2()&-#+(#F"60+E

#! !"G-)"2-)&-*#+(#1%9-)<T2&/"

F-%#T)("*#/-<46(2"<(%2(#(I0&4"+"*#/-%#*-92g")(#4")"#+&9()(%2(*#4)-43*&2-*#"/"+N<&/-*#;#+(#*()'&/&-*#
"# 6"# &%+0*2)&"E#Q*2T%#+&'&+&+-*#(%#*&(2(#*"6"*#/-%#(I0&4-#"/20"6&@"+-#(# &%2()/-%(/2"+-#/-%#6"# 1%2)"%(2#
+(6# /"<40*E# !"# /-%(/2&'&+"+# "# 1%2()%(2# *(# )("6&@"# 4-)#<(+&-# +(# 0%# (%6"/(# /-%# 0%# "%/K-# +(# G"%+"#
+(#A>#P.4*E#M# *0#'(@5# /"+"# *"6"# /0(%2"#/-%# *-92g")(#(*4(/&"6&@"+-#4")"#4)-8)"<"/&3%5#-9&<T2&/"# # ;#
"+<&%&*2)"/&3%#+(#G"*(#+(#+"2-*E

#! !"G-)"2-)&-*#+(#Q6N/2)&/"

J-%9-)<"+-#4-)#/0"2)-#6"G-)"2-)&-*#;#0%#/"<4-#(U4()&<(%2"6O#!"G-)"2-)&-#+(#Q6(/2)-2(/%&"5#F&*2(<"#
+(#R-2(%/&"*5#J-%*2)0//&-%(*#Q6(/2)-<(/T%&/"*#;#PTI0&%"*#Q6N/2)&/"*E#M+(<T*5#/0(%2"#/-%#0%#/"<4-#
(U4()&<(%2"6#4")"#(6#2(%+&+-#+(#67%("*#+(#+&*2)&G0/&3%E#

#! !"G-)"2-)&-*#+(#P(/T%&/"#+(#R)(/&*&3%##

c-)<"+-#4-)# *&(2(# T)("*# +(# (U4()&<(%2"/&3%# 4")"# (6# "4)(%+&@"H(# +(# 6"*# +&9()(%2(*# +&*/&46&%"*# +(# 6"#
<(/T%&/"5#N*2-*#*-%O#PTI0&%"*#p())"<&(%2"*5#p&+)T06&/"#;#Y(0<T2&/"5#F-6+"+0)"5#J-%2)-6#Y0<N)&/-#
J-<402")&@"+-5# Q%*";-*# ,(*2)0/2&'-*# +(# 6-*# P"2()&"6(*5# WG)"# +(# ."%/-# ;# Z(9)&8()"/&3%# ;# M&)(#
M/-%+&/&-%"+-E#

#! !"G-)"2-)&-*#+(#J&(%/&"*#.T*&/"*

F(#(%/0(%2)"#&%2(8)"+-#4-)#6"*#T)("*#+(#c7*&/"5#e07<&/"#;#F&<06"/&3%#P"2(<T2&/"E#Q%#6-*#6"G-)"2-)&-*#
+(#c7*&/"# *(#02&6&@"# "+(<T*5# (I0&4-# &%9-)<T2&/-5# *-92g")(#(# 1%2()9"/(*# )(I0()&+"*#4")"#(6# )(8&*2)-#+(#
+"2-*#(U4()&<(%2"6(*E#Q6#6"G-)"2-)&-#+(#e07<&/"#(*2T#/-%9-)<"+-#4-)#(I0&4-5#)("/2&'-*#;#/)&*2"6()7"#+(#
9"G)&/"/&3%#"6(<"%"#4")"#6"#(U4()&<(%2"/&3%#/&(%279&/"E#

Q6#6"G-)"2-)&-#+(#*&<06"/&3%#<"2(<T2&/"#4-*((#0%#(I0&4-#&%9-)<T2&/-#/-%(/2"+-#(%#)(+#(%#(6#/0"6#*(#
+(*"))-66"%#<-+(6-*#<"2(<T2&/-*#/-%#(6#*-92g")(#PMS!M.E
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#! !"G-)"2-)&-*#+(#[)2(*&*#;#R)32(*&*

!"*#T)("*#+(#4-*(#(*2(#+(4")2"<(%2-#*-%O##F"6"#+(#4)0(G"*5#F"6"#+(#;(*-5#F"6"#+(#2()<-46T*2&/-*5#*"6"#
+(#6"<&%"/&3%5#F"6"#+(#P")/K"5#S"66()(*#A#;#>#;#*"6"#+(#<TI0&%"*=#"+(<T*#0%"#/67%&/"#4")"#6"#"2(%/&3%#(%#
(*4(/&"6&@"+"#(%#[)2(*&*#;#R)32(*&*E

!-*#*&(2(#2"66()(*#4-*((%#2(/%-6-87"#"'"%@"+"#4")"#+(*"))-66")#+(#<"%()"#(9&/&(%2(#6"#9-)<"/&3%#+(#6-*#
(*20+&"%2(*#+(#(*2"#/"))()"#;#2"<G&N%#4()<&2(%#"2(%+()#"#4()*-%"*#/-%#+&*/"4"/&+"+#I0(#)(I0&()(%#+(#
6"#/-%*2)0//&3%#+(#[)2(*&*#;#R)32(*&*E

#! !"G-)"2-)&-#+(#1+&-<"*

J0(%2"#/-%#(6#*-92g")(#Q%86&*K#,&*/-'()&(*5#+&*(V"+-#4")"#(6#"4)(%+&@"H(#+(6#&+&-<"#1%86N*#I0(#-9)(/(#
"# 6-*# (*20+&"%2(*# "<46&"*# ;# '")&"+"*# K())"<&(%2"*# 4")"# )("6&@")# 4)T/2&/"*# +-%+(# *(# 9-)2"6(/(%# 6"*#
/-<4(2(%/&"*#)(6"/&-%"+"*#/-%#(*/0/K")5#K"G6")5#6(()5#(*/)&G&)5#6"#8)"<T2&/"#;#'-/"G06")&-#+(6#&+&-<"E

Q6#*-92g")(#2&(%(#'")&-*#%&'(6(*#+(#"4)(%+&@"H(5#/-%#0%#)(8&*2)-#+(2"66"+-#+(#/"+"#0%-#+(#6-*#(*20+&"%2(*5#
6-*#)(*062"+-*#+(#*0*#('"60"/&-%(*#;#(6#%&'(6#+(#"'"%/(#(%#(6#"4)(%+&@"H(E#

#! !"G-)"2-)&-*#+(#J-<0%&/"/&-%(*#;#,&*(V-#l)T9&/-

J0(%2"# /-%# 2-+"*# 6"*# K())"<&(%2"*# 2(/%-638&/"*# 4")"# 6"# 4)-+0//&3%# 4)-9(*&-%"6# +(# <"2()&"6(*#
"0+&-'&*0"6(*#(%#*0*#+&9()(%2(*#9-)<"2-*E#Q*2T#/-%9-)<"+-#4-)#(6#Q*20+&-#+(#160<&%"/&3%#4")"#c-2-8)"97"#
,&8&2"65#Q*20+&-#+(#8)"G"/&3%#;#(+&/&3%#+(#M0+&-5#Q*20+&-#+(#S(6('&*&3%#;#F"6"#+(#Q+&/&3%#,&8&2"6#+(#\&+(-E#

M+(<T*5#/0(%2"#/-%#(6#6"G-)"2-)&-#+(#,&*(V-#l)T9&/-5#(I0&4"+-#/-%#(I0&4-#P"/&%2-*K##<-+()%-#4")"#
(6#+&*(V-#+&8&2"6#;#*-92g")(#(*4(/&"6&@"+-#4")"#(6#2)"2"<&(%2-#+(#&<T8(%(*#;#8)T9&/-*#(%#2)(*#+&<(%*&-%(*E
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#! P-+(6-#\&%/06"/&3%#$%&'()*&+"+#k#Q<4)(*"
#
$%-#+(#6-*#/-<4-%(%2(*#/6"'(#+(#6"#'&%/06"/&3%#+(#6"#$%&'()*&+"+#,-%#.-*/-#/-%#(6#*(/2-)#(<4)(*")&"6#
(*# 6"# 2)"%*9()(%/&"# 2(/%-638&/"5# 6"G-)#I0(#*(#(H(/02"#4)&%/&4"6<(%2(#(%#(6#J(%2)-#+(# 1%'(*2&8"/&3%#;#
S)"%*9()(%/&"#+(#S(/%-6-87"*#_J1SS`E

Q6#J1SS#/0<46(#0%"#+-G6(# 9&%"6&+"+=# K"/&"# (6# &%2()&-)#+(# 6"#$%&'()*&+"+5# *&)'&(%+-#+(# "4-;-#4")"# (6#
+(*"))-66-#+(#6"*#/-<4(2(%/&"*#2N/%&/"*#<(+&"%2(#6"#(U46-)"/&3%#;#(U4()&<(%2"/&3%#(%#6-*#6"G-)"2-)&-*#
;# 2"66()(*=#;#K"/&"#"90()"5#-9)(/&(%+-#*()'&/&-*#+(#"*(*-)7"5#/-%*062-)7"5# &%'(*2&8"/&3%#;#/"4"/&2"/&3%#"#
+&*4-*&/&3%#+(#6-*#*(/2-)(*#4)-+0/2&'-*=#/-%*2&20;(%+-#0%#'7%/06-#(%2)(#6-#"/"+N<&/-#;#6-*#*(/2-)(*#
4)-+0/2&'-*#;#*-/&"6(*#+(6#4"7*E

#! !-*#-GH(2&'-*#+(6#P-+(6-#+(#\&%/06"/&3%#$%&'()*&+"+#:#Q<4)(*"#*-%O

!" Q*2"G6(/()#'7%/06-*#/-%#-2)-*#/(%2)-*#(#&%*2&20/&-%(*#"9&%(*#4")"#/-<4")2&)5#"4)-'(/K")5#2)"%*9()&)#
;# +(*"))-66")# (U4()&(%/&"*# 2N/%&/-k/&(%279&/"*# I0(# 4)-<0('"%# 6"# &%'(*2&8"/&3%# /&(%279&/"# ;# 6"#
2)"%*9()(%/&"#+(#2(/%-6-87"#+(#%0(*2)-#4"7*E#

!" R)-<-'()#46"%(*#-#4)-8)"<"*#(+0/"2&'-*#"/-)+(*#"#6"#)("6&+"+#%"/&-%"6#;#"6#+(*"))-66-#/&(%279&/-#
2(/%-638&/-#+(#6"#)(8&3%E

!" .)&%+")#/"4"/&2"/&3%#-#"/20"6&@"/&3%#2N/%&/"#(*4(/&"6&@"+"#(%#90%/&3%#+(#6"*#%(/(*&+"+(*#8(%()"+"*#
4-)#6"*#&%+0*2)&"*#+(6#4"7*5#G(%(9&/&"%+-#/-%#(66-#"#8)"%+(*5#<(+&"%-*#;#4(I0(V-*#(<4)(*")&-*E

!" \(6")#4-)#6"#/"6&+"+#2N/%&/-k"/"+N<&/"#+(#6"#$%&'()*&+"+#,-%#.-*/-#"#9&%#+(#I0(#6-*#(*20+&"%2(*#
40(+"%#"46&/")5#+&*(V")5#4()9(//&-%")#";#"4)-'(/K")#(%#9-)<"#342&<"#6-*#4)-8)"<"*#+(#+(*"))-66-#
2(/%-638&/-# 4)-'(%&(%2(*# +(# 4"7*(*# +(*"))-66"+-*5# (%9"2&@"%+-# (6# +(*"))-66-# (*4(/&"6&@"+-# +(#
+-/(%2(*E

!" R")2&/&4")# (%# "*(*-)7"*5# /-%*062-)7"*5# 4)-;(/2-*# /&(%279&/-k2(/%-638&/-*# (# &%'(*2&8"/&-%(*# 4")"#
(%2&+"+(*#+(#+(*"))-66-#(+0/"2&'-5#*-/&"6#;#+(#*()'&/&-5#I0(#/-6"G-)(%#"6#+(*"))-66-#+(6#4"7*E#

!" J--4()")# /-%# -2)"*# 0%&+"+(*# +(# 6"#$%&'()*&+"+# (%# (6# +(*"))-66-# +(# 4)-8)"<"*# ;# 4)-;(/2-*#
"/"+N<&/-*5#/&(%279&/-*#;#2(/%-638&/-*E#

#! J(%2)-#1%2()%"/&-%"6#J()2&9&/"+-#(%#P(/"2)3%&/"

Q*#0%#/(%2)-#+(#(%2)(%"<&(%2-#"02-)&@"+-#;#/()2&9&/"+-#4-)#cQFSW5#I0(#/0(%2"#/-%#6-*##6"G-)"2-)&-*#
&J1P5#\&)20"6# P(/K"2)-%&/# ;#M02-<"2&@"/&3%5# +-%+(# *(# +(*"))-66"%# 4)-8)"<"*# +(# 2)"%*9()(%/&"# +(6#
/-%-/&<&(%2-#(%#6"#<(/"2)3%&/"#"46&/"+"#"#6-*#4)-/(*-*#"02-<"2&@"+-*#4")"#+&9()(%2(*#&%+0*2)&"*5#I0(#
'"%#+(*+(#6"*#2(/%-6-87"*#GT*&/"*#K"*2"#*&*2(<"*#/-<46(2"<(%2(#"02-<"2&@"+-*E#

BE#FQZ\1J1WF#,Q#SZMYFcQZQYJ1M#
SQJYW![l1JM#M#!MF#QPRZQFMF
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M680%-*#+(#6-*#4)-8)"<"*#4")"#6"*#(<4)(*"*#*-%O#&<46(<(%2"/&3%#+(#4)-;(/2-*#4")"#&%*2"6")5#/-%9&80)")#
;#4-%()#(%#*()'&/&-#(6#*&*2(<"#+(#<"%09"/20)"#&%2(8)"+-#4-)#/-<402"+-)"5#46"%&9&/"/&3%#/-<46(2"#+(#
6"#4)-+0//&3%#;#+(#2-+-*#6-*#)(/0)*-*#%(/(*")&-*#4")"#(66-#_PQF`5#<"%(H-#+(#9"66"*5#4)-8)"<"/&3%#+(#
<TI0&%"*#JYJ#;#+&*(V-#+(#4)-+0/2-*5#)-G32&/"5#"02-<"2&@"/&3%#/-%2&%0"#;#+&*/)(2"5#(%2)(#-2)-*E#

#! F"6"#J&(%279&/"#Q*2"+-0%&+(%*(#4")"#6"#1%'(*2&8"/&3%#(%#Q%()87"
#
Q%# (*2"# *"6"# *(# +(*"))-66"%# 4)-8)"<"*# (*4(/&"6&@"+-*# +(# /"4"/&2"/&3%5# &%'(*2&8"/&-%(*5# +&"8%3*2&/-*5#
/-%*062-)7"*#;#4)-8)"<"*#(*4(/&"6(*#*(%*&G&6&@"/&3%5#(%#2(<"*#)(6"/&-%"+-*#/-%#6"*#(%()87"*#)(%-'"G6(*#
;#6"#(9&/&(%/&"#(%()8N2&/"#;#6"*#+&9()(%2(*#2(/%-6-87"*#"*-/&"+"*E#

!-*#8)"%+(*#-GH(2&'-*#+(#(*2(#4)-;(/2-#*-%O#

!" c-)2"6(/()#(6#+(*"))-66-#+(#&%'(*2&8"/&-%(*#;#+&"8%3*2&/-*#*-G)(#2(<"*#+(#(%()87"#*-*2(%&G6(#;#
(9&/&(%/&"#(%()8N2&/"E

!" F(%*&G&6&@")#"#+&9()(%2(*#"/2-)(*#+(#6"#*-/&(+"+#*-G)(#6-*#G(%(9&/&-*#+(#6"*#(%()87"*#)(%-'"G6(*#;#
+(#6"#(9&/&(%/&"#(%()8N2&/"E

!" M4-;")#"6#*(/2-)#/-<()/&"6#(#&%+0*2)&"6#+(6#4"7*#/-%#+&9()(%2(*#*()'&/&-*#/-<-#6"*#"0+&2-)7"*#+(#
(9&/&(%/&"#(%()8N2&/"*5#('"60"/&-%(*#+(#6-*#)(/0)*-*#(%()8N2&/-*5#(%2)(#-2)-*E

#! F()'&/&-*#+(#P(2)-6-87"#;#Q%*";-*E
#
$%&+"+# (<4)(*")&"6# I0(# /0(%2"# /-%# 6"G-)"2-)&-*# +(# P(2)-6-87"5# Q%*";-*# Y-# ,(*2)0/2&'-*# ;# 6-*#
Q%*";-*#,(*2)0/2&'-*5#/-%#(I0&4-*#(#&%*2)0<(%2-*#I0(#/0<46(%#/-%#)(I0()&<&(%2-*#&%2()%"/&-%"6(*#+(#
/"6&G)"/&3%#;#2)"@"G&6&+"+=#"+(<T*#+(#/-%2")#/-%#4()*-%"6#4)-9(*&-%"6#/()2&9&/"+-#(%#+&9()(%2(*#2N/%&/"*#
;#<N2-+-*5#6-#I0(#8")"%2&@"#6"#/"6&+"+#;#(U"/2&20+#(%#6-*#)(*062"+-*E#

!"*# (<4)(*"*# # /-%# 6"*# I0(# 4)&%/&4"6<(%2(# *(# +(*"))-66"%# (*2-*# *()'&/&-*# *(# (%# (%/0(%2)"%# (%# 6-*#
*(/2-)(*# +(# <"%09"/20)"5# 6"G-)"2-)&-*# 9")<"/N02&/-*5# 6"G-)"2-)&-*# +(# "%T6&*&*# I07<&/-*# &%+0*2)&"6(*5#
6"G-)"2-)&-*#/67%&/-*5#8(%()"/&3%#(6N/2)&/"5#(%2)(#-2)-*E#
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M680%-*#*()'&/&-*#I0(#G)&%+"%#(*2-*#6"G-)"2-)&-*#*-%O

!" J"6&G)"/&3%# +(# &%*2)0<(%2-*# ;# (I0&4-*5# *(# (9(/2a"%# /"6&G)"/&-%(*# (%# *(&*# <"8%&20+(*O# <"*"5#
2(<4()"20)"5#'-60<(%5#4)(*&3%5#(6N/2)&/"*#;#+(#6-%8&20+E#

!" Q%*";-*# +(# <"2()&"6(*# %-# +(*2)0/2&'-*5# <(+&"%2(# 67I0&+-*# 4(%(2)"%2(*5# 4")27/06"*# <"8%N2&/"*5#
062)"*-%&+-#&%+0*2)&"65#)"+&-8)"97"#&%+0*2)&"6#;#2()<-8)"97"#&%9)"))-H"E

!" Q%*";-*#+(#<"2()&"6(*#+(*2)0/2&'-*#"#2)"'N*#+(#6"#+(2()<&%"/&3%#+(#6"#/-<4-*&/&3%#I07<&/"#+(#
6-*#<"2()&"6(*#;#(%*";-#+(#+0)(@"E

!" R)0(G"*#4")"#(%*";-*#"#46T*2&/-*#+-%+(#*(#+(2()<&%"O#6"#90()@"#+(#)"*8"+-#+(#4(67/06"*#46T*2&/"*5#
7%+&/(#+(#960&+(@#;#+0)(@"#*04()9&/&"6E#

!" F()'&/&-*#+(#/"4"/&2"/&3%#(%#6"#<(2)-6-87"5#6-*#(%*";-*#%-#+(*2)0/2&'-*5#"*7#/-<-#(*2T%+")(*#+(#
%-)<"*#&%2()%"/&-%"6(*E

#! R)-;(/2-*#Q+0/"2&'-*
#
.)&%+"%#"*(*-)7"#;#/-%*062-)7"#(%#(6#T)("#(+0/"2&'"#;#*-/&"65#*0#-)&(%2"/&3%#*(#+&)&8(#4)&%/&4"6<(%2(#"#
"2(%+()# 6"*# %(/(*&+"+(*# +(# &%*2&20/&-%(*# 4)&'"+"*5# +(# /--4()"/&3%# &%2()%"/&-%"65# 80G()%"<(%2"6(*# ;#
WYlu*E#J-%#"<46&"#(U4()&(%/&"#(%#/-%*062-)7"*#4")"#(6#+(*"))-66-#+(#46"%(*#+(#(*20+&-#(%#6"#(+0/"/&3%#
<(+&"#2N/%&/"#;#6"#(+0/"/&3%#*04()&-)5#(*20+&-*#+(#<()/"+-#4-2(%/&"6#4")"#6"#&<46(<(%2"/&3%#+(#%0('-*#
*()'&/&-*#(+0/"2&'-*5#(%2)(#-2)-*E

Q%2)(#"680%"*#+(#*0*#"/2&'&+"+(*#*(#(%/0(%2)"#(6#+(*"))-66-#+(#4)-;(/2-*#+(#/"4"/&2"/&3%#*-G)(#+&9()(%2(*#
T)("*# +(6# /-%-/&<&(%2-5# &%'(*2&8"/&3%# (+0/"2&'"# ;# (6"G-)"/&3%# +(# <"2()&"6(*# (+0/"2&'-*# _2(U2-*# ;#
"0+&-'&*0"6(*`5#/-%#(6#4)-43*&2-#+(#<(H-)")# 6"#/"6&+"+#+(# 6"#(+0/"/&3%#;# 9"/&6&2")# 6"# &%/-)4-)"/&3%#+(#
6"#4-G6"/&3%#*"6'"+-)(V"#"#6"*#"/2&'&+"+(*#4)-+0/2&'"*E##M*&<&*<-5#*(#(*4(/&"6&@"#(%#4)-8)"<"*#4")"#6"#
/"4"/&2"/&3%#"#+-/(%2(*#(%#*()'&/&-#;#"46&/"/&3%#+(#4)0(G"*#4*&/-<N2)&/"*E#

#! F()'&/&-*#+(#J"4"/&2"/&3%#J-%2&%0"
#
F(#+(+&/"#"#9-)2"6(/()#;#"/20"6&@")#6-*#/-%-/&<&(%2-*#+(6#)(/0)*-#K0<"%-#+(#6"*#(<4)(*"*#(%#+&9()(%2(*#
+&*/&46&%"*5#"#9&%#+(#<(H-)")#6"*#/"4"/&+"+(*#I0(#&%/&+"%#(%#6"#4)-+0/2&'&+"+#;#/"6&+"+#+(#N*2"*E

!-*#*()'&/&-*#I0(#*(#G)&%+"%#+(*+(#(*2"#T)("#*(#+(*"))-66"%#<(+&"%2(#*&*2(<"*#96(U&G6(*5#"/-)+(*#"#6"*#
%(/(*&+"+(*#+(#6"*#(<4)(*"*5#2)"G"H"%+-#"/20"6<(%2(#/-%#6"*#<-+"6&+"+(*#+(#4)-8)"<"*#+(#/"4"/&2"/&3%#
"G&()2-*#;#/())"+-*5#/-<46(<(%2"+-*#/-%#"/2&'&+"+(*#+(#(U4()&<(%2"/&3%#4)T/2&/"E#!"*#/"4"/&2"/&-%(*#
*(#+&)&8(%#"6#4aG6&/-#(%#8(%()"6#;#"6#*(/2-)#(<4)(*")&"65#/-%#(6#"4-;-#9&%"%/&()-##+(6#1%*2&202-#F"6'"+-)(V-#
+(#c-)<"/&3%#R)-9(*&-%"6#_1YFMcWZR`E

M680%"*# T)("*# &<4")2&+"*# (%# 6"# <-+"6&+"+# +(# 9-)<"/&3%# /-%2&%0"# *-%O# Q6(/2)3%&/"5#M02-<"2&@"/&3%5#
S(6(/-<0%&/"/&-%(*5# J-%2)-6#M02-<T2&/-5# Q6(/2)&/&+"+5#P"I0&%"*# Q6N/2)&/"*5# F0G(*2"/&-%(*# Q6N/2)&/"*5#
1%*2"6"/&-%(*5#P(2)-6-87"5#J"6&+"+5#P(/T%&/"5#F-6+"+0)"*#(*4(/&"6(*5#p&+)T06&/"#;#Y(0<T2&/"5#PTI0&%"*#
p())"<&(%2"*5#1%9-)<T2&/"5#1+&-<"*5#,&*(V-#,&8&2"65#(%2)(#-2)"*E#

#! J1FJW#Y(2g-)n&%8#M/"+(<;
#
,(*"))-66"# /"4"/&2"/&-%(*# (%# 4)-8)"<"*# (*4(/&"6&@"+-*# +(# /-<0%&/"/&-%(*# ;# )(+(*# &%9-)<T2&/"*5#
/0<46&(%+-#/-%#)(I0()&<&(%2-*#;#(*2T%+")(*#&%2()%"/&-%"6(*5#"#9&%#+(#/-%+0/&)#"# 6-*#4")2&/&4"%2(*#"6#
6-8)-#+(#/()2&9&/"/&-%(*#&%2()%"/&-%"6(*E#J0(%2"##/-%#0%#(I0&4-#+(#4)-9(*&-%"6(*#/()2&9&/"+-*5#I0&(%(*#
8")"%2&@"%#6"#2)"%*9()(%/&"#"+(/0"+"#+(6#/-%-/&<&(%2-E
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Q%#6"#M/"+(<&"#J1FJW#*(#+(*"))-66"%#/"4"/&2"/&-%(*#4")"#-G2(%()#/()2&9&/"/&-%(*#(%O#

!" J&*/-#J()2&9&(+#Y(2g-)n#M**-/&"2(#_JJYM`

F(#+(*"))-66"%#6"*#K"G&6&+"+(*#4")"#&%*2"6")5#/-%9&80)")5#-4()")#;#)(*-6'()#4)-G6(<"*#(%#)(+(*#(%)02"+"*#
;#/-%<02"+"*#+(#<(+&"%-#2"<"V-5#&%/60;(%+-#6"#&<46(<(%2"/&3%#;#'()&9&/"/&3%#+(#/-%(U&-%(*#"#*&2&-*#
)(<-2-*# (%#0%"#qMYE#M+(<T*# &%/60;(# /-%-/&<&(%2-*#4")"# 6"#<&2&8"/&3%#GT*&/"#+(#4)-G6(<"*#+(#
*(80)&+"+5#&%2)-+0//&3%#"#6-*#/-%/(42-*#)(6('"%2(*#+(#)(+(*#&%"6T<G)&/"*5#;#K"G&6&+"+(*#4")"#<(H-)")#
(6#)(%+&<&(%2-#+(#6"*#)(+(*E

!" J&*/-#J()2&9&(+#Y(2g-)n#R)-9(**&-%"6#_JJYR`#

F(#'"6&+"%#6"*#K"G&6&+"+(*#+(#46"%(")5#&<46(<(%2")5#'()&9&/")#;#)(*-6'()#4)-G6(<"*#(%#)(+(*#(<4)(*")&"6(*#
2"%2-# 6-/"6(*#/-<-#"<46&"*E# #J0G)(# 234&/-*#"'"%@"+-*#/-<-#*(80)&+"+5# '-@5# )(+(*# &%"6T<G)&/"*5# ;#
*-60/&-%(*#+(#'&+(-E

#,(*"))-66"#6-*#/-%-/&<&(%2-*#;#K"G&6&+"+(*#"'"%@"+"*#4")"#"*(80)")#)(+(*#G"*"+"*#(%#+&*4-*&2&'-*#
J&*/-E# # J-%# 6"# /()2&9&/"/&3%# JJYR# *(# +(<0(*2)"%# 6"*# "42&20+(*# 4")"# "*(80)")# ;# "+<&%&*2)")#
&%9)"(*2)0/20)"*#+(#)(+#I0(#4)-2(8(%#6"#4)-+0/2&'&+"+#+(#6-*#0*0")&-*5#<&2&8"%#6"*#"<(%"@"*5#;#)(+0/(%#
/-*2-*#4)-+0/&+-*#4-)#&%2)0*&-%(*#-#"2"I0(*E

#! M/"+(<&"#+(#1+&-<"*

!"#Q*/0(6"#+(#1+&-<"*##&<4")2(#/0)*-*#6&G)(*#+(##&%86N*#;#9)"%/N*5#/-%#(6#9&%#+(#8(%()")##/-<4(2(%/&"*#
4")"#6"#/-<0%&/"/&3%#-)"6#;#(*/)&2"5#I0(#4()<&2"#(6#9-)2"6(/&<&(%2-#+(#6"#+(<-/)"/&"#86-G"6#;#(6#+&T6-8-#
&%2()/0620)"6#I0(#%-*#66('(#"#"4)(%+()#;#/-%-/()#+(#-2)"*#/0620)"*O#*0*#9-)<"*#+(#4(%*")#;#'()#6"#'&+"5#
*0*#/)((%/&"*#;#'"6-)(*E
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J"66(#R6"%#+(6#R&%-5#J"%23%#\(%(/&"
F-;"4"%8-5#F"%#F"6'"+-)5#JE#M

S(6E#_mXh`#>>mAkC>XX5#c"U#_mXh`#>>mAkC>DD
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